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Abstract : It is postulated that innovative deployment of entrepreneurial activities leads to firm's growth. This paper draws
upon the key predictions of the core theories on entrepreneurship and innovation to formulate a conceptual framework which
can be used to depict the casual chain of events from which entrepreneurs can manage more innovatively and ultimately
deliver higher growth which benefits of the regional and national economies. It examines the key firm-based factors extracted
from the theories, namely the characteristics of entrepreneurial hi-tech firms, characteristics of innovating firms, and firm
growth dynamics that lead to enhanced economic growth. The framework postulates that the key determinants extracted such
as entrepreneurial demographics, firm characteristic, skills and competencies, research and development, product/service
characteristics, market development, financial of the firm and internationalization might lead to the survival and long term
development of high-technology startups.
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