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Abstract : The environmental goods and services have often been neglected in crucial decisions affecting the environment
mainly because the difficulty in estimating their economic value, since we are dealing with non-market goods and, thus,
without a price associated. Nevertheless, the inexistence of prices does not necessarily mean these goods have no value. The
environment is a key element in today's society that seeks to be as sustainable as possible, where the environmental assets
have both use and non-use values. To estimate the use value, researchers may apply the revealed preference methods. This
paper provides a theoretical review of the main concepts and methodologies on the economic valuation of the environment,
with particular emphasis on the revealed preference techniques. Based on a detailed literature review, this study concludes
that, despite some inherent limitations, the revealed preference methodologies – travel cost, hedonic price, and averting
behaviour – represent essential tools for the researchers who accept the challenge to estimate the use value of environmental
goods and services based on the actual individuals` behaviour. The main purpose of this study is to contribute to an increased
theoretical information on the economic valuation of environmental assets, allowing researchers and policymakers to improve
future decisions regarding the environment.
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