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Abstract : This study investigates the sharing economy business models as examples of the sustainable business models. The
aim is to contribute to the limited literature on sharing economy in connection with sustainable business models by explaining
sharing economy business models value capturing. Specifically, this research answers the following question: How business
model choices affect captured sustainable value? A multiple case study approach is applied in this study. Twenty different
successful sharing economy business models focusing on consumer business and covering four main areas, accommodation,
mobility, food, and consumer goods, are selected for analysis. The secondary data available on companies’ websites, previous
research, reports, and other public documents are used. All twenty cases are analyzed through the sharing economy business
model framework and sustainable value analysis framework using qualitative data analysis. This study represents general
sharing economy business model value attributes and their specifications, i.e. sustainable value propositions for different
stakeholders, and further explains the sustainability impacts of different sharing economy business models through captured
and uncaptured value. In conclusion, this study represents how business model choices affect sustainable value capturing
through eight business model attributes identified in this study. This paper contributes to the research on sustainable business
models and sharing economy by examining how business model choices affect captured sustainable value. This study highlights
the importance of  careful  business  model  and sustainability  impacts  analyses  including the triple  bottom line,  multiple
stakeholders and value captured and uncaptured perspectives as well as sustainability trade-offs. It is not self-evident that
sharing economy business models advance sustainability, and business model choices does matter.
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