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Abstract : With the growing popularity of bitcoin transactions, criminals have exploited the bitcoin like cryptocurrencies, and
cybercriminals such as money laundering have thrived. Unlike traditional currencies, the Internet-based virtual currencies can
be used anonymously via the blockchain technology underpinning. In this paper, we analyze the double-edged sword features
of blockchain technology in the context of money laundering. In particular, the traceability feature of blockchain-based system
facilitates a level of governance, while the decentralization feature of blockchain-based system may bring governing
difficulties. Based on the analysis, we propose guidelines for policy makers in governing blockchain-based cryptocurrency
systems.

Keywords : cryptocurrency, money laundering, blockchain, decentralization, traceability

Conference Title : ICBG 2018 : International Conference on e-Business and e-Government

Conference Location : Berlin, Germany

Conference Dates : May 21-22, 2018

Open Science Index, Computer and Information Engineering Vol:12, No:05, 2018 publications.waset.org/abstracts/88352.pdf

International Scholarly and Scientific Research & Innovation 12(05) 2018 1 ISNI:0000000091950263


https://publications.waset.org/abstracts/88352.pdf

