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Abstract : Research on happiness has developed significantly in the past fifty years and economics and the political science
are starting to be influenced by advances in the field. Until recently, finance has stayed outside this movement. The goal of our
research is to integrate finance into this movement conceptually. We explain the why, the what and the how of the finance of
happiness. We then study the relationship between corporate finance and happiness. We discuss the optimization of the
relationship between the financial performance of a firm and the happiness at work of its employees, and the reduction of
financial risk by developing goods that foster the happiness of their users. Finally we look at the development of happiness
investment funds, that is investment funds founded on happiness research, and the best ways to share risks and earnings to
build a happier society.
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