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Abstract : The significant contribution of institutional investors across the globe in socially responsible investment (SRI) is
well-documented in the literature. Nevertheless, how the SRI behavior of pressure-resistant, pressure-sensitive and pressure-
indeterminate institutional investors remain unexplored extensively. This study examines the moderating effect of institutional
investors towards socially responsible investment behavior in the context of emerging economies. This study involved 229
institutional investors in Malaysia. A total of 1,145 questionnaires were distributed. Out of these, 308 (130 pressure sensitive
institutional investors and 178 pressure resistant institutional investors), representing a usable rate of 26.9 per cent, were
found fit for data analysis. Utilizing multi-group analysis via AMOS, this study found evidence for the presence of moderating
effect by a type of institutional investor topology in socially responsible investment behavior. At intentional level, it established
that type of institutional investor was a significant moderator in the relationship between subjective norms, and caring ethical
climate with intention among pressure-resistant institutional investors, as well as between perceived behavioral controls with
intention among pressure-sensitive institutional investors. At the behavioral level, the results evidenced that there was only a
significant  moderating  effect  between  intention  and  socially  responsible  investment  behavior  among  pressure-resistant
institutional investors. The outcomes are expected to benefit policy makers, regulators, and market participants in order to
leap forward SRI growth in developing economies. Nevertheless, the outcomes are limited to a few factors, and it is believed
that future studies shall address those limitations.
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