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Abstract : This paper provides an analysis of the insurance cycle in the Republic of Croatia and whether they are affected by
catastrophic losses on a global level. In general, it is considered that insurance cycles are particularly pronounced in periods of
financial crisis, but are also affected by the growing number of catastrophic losses. They cause the change of insurance cycle
and premium growth and intensification and narrowing of the coverage conditions, so these variables move in the same
direction and these phenomena point to a new cycle. The main goal of this paper is to determine the existence of insurance
cycle in the Republic of Croatia and investigate whether catastrophic losses have an influence on insurance cycles.
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