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Abstract : There is growing importance of ‘social enterprise’ among the researchers and policy makers around the globe. Such
enterprises have been viewed as alternative means for addressing the concerns relating to financing of corporate enterprises
and social empowerment. This, some cases, has led to relatively unrealistic and higher level of expectations among policy
makers and the members of the society at large. There is a general perception among different social actors that these
enterprises provide universal and magic solution towards employment generation, and thus resulting in eradicating poverty,
and ensuring equitable distribution of income and wealth. However, in many cases, these enterprises find a challenging
journey in terms of prevailing market structure, socio-political environment, and unrealistic perception and expectations of
social  participants.  This  paper is  focused on reviewing case studies  based on empirical  research and information from
secondary sources and geared to looking at the challenges that social enterprises face. The research will draw the experience
primarily from the developing countries’ perspective by adopting case study methodology. A tentative action plan will be
suggested for further review by the policy makers and researchers in this growing arena of discipline. This research will
attempt to highlight the myths and realities surrounding the operation of social enterprises.
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