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Abstract : With the collapse of the Soviet Union in 1989, that marked the end of the prolonged struggle of ideologies between
capitalism of the United States of America and communism of the Soviet Union, the world entered a new era of free markets,
trade and economic liberalization. Through analysis of various literatures on North Korea, this study focuses on the impact of
Globalization on North Korea- its people, economy and the regime. The study also takes a glance at the Juche ideology, which
was crafted by the Supreme Leader Kim Il Sung, for the people of DPRK and its role and influence in shaping the North Korean
economy. The new buzz word being Globalization, as businesses started to expand on international scale, demanding the need
for  co-operation,  connectivity  and  interdependence  of  countries  around  the  world.  States  tilted  their  focus  towards
industrialization, production of raw materials, production of goods to meet the growing demands and grabbing markets for the
manufactured products. This became the norm as many newly independent countries adopted democracy and aligned their
views with globalization processes. Socialist and communist regimes either fell one after the other to join the globalization
trend or reformed their economic system to meet the globalization trends. However, even after staying isolated for more than
six decades, Democratic People’s Republic of Korea, the Hermit Kingdom, refuses to open up its economy to the globalised
world. North Korean regime still controls all the sectors of the country and no trade and investment freedom is given to the
people. North Korea vigorously makes efforts to emphasize on its Juche ideology of self-sustenance and self-reliance to keep
away from actively engaging in global trade and process of globalization, which they refer to as “Americanization” of the world.
Nevertheless, the reality is that North Korea’s economy is not self sustained and is collapsing from within, which led them to
solicit foreign aid from the United States of America, South Korea (Republic of Korea) and People’s Republic of China. The
regime needs to implement reforms and make adjustments for the economy to survive in the competing world.
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