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Abstract : The railway network is one of the major components of a transportation system in a country which may be an
indicator of the country&rsquo;s level of economic improvement. Since 2000s on, revival of national railways and development
of High Speed Rail (HSR) lines are one of the most remarkable policies of Turkish government in railway sector. Within this
trend, the railway age is to be revived and coming decades will be a golden opportunity. Indubitably, major infrastructures
such as road and railway networks require sizeable investment capital, precise maintenance and reparation. Traditionally,
governments are held responsible for funding, operating and maintaining these infrastructures. However, lack or shortage of
financial resources, risk responsibilities (particularly cost and time overrun), and in some cases inefficacy in constructional,
operational and management phases persuade governments to find alternative options. Financial power, efficient experiences
and background of private sector are the factors convincing the governments to make a collaboration with private parties to
develop infrastructures. Public-Private Partnerships (PPP or 3P or P3) and related regulatory issues are born considering these
collaborations.  In  Turkey,  PPP  approaches  have  attracted  attention  particularly  during  last  decade  and  these  types  of
investments have been accelerated by government to overcome budget limitations and cope with inefficacy of public sector in
improving transportation network and its operation. This study mainly tends to present a comprehensive overview of PPP
concept, evaluate the regulatory procedure in Europe and propose a general framework for Turkish State Railways (TCDD) as
an outlook on privatization, liberalization and deregulation of railway network.
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