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Abstract :  Greed,  as epitomized by overconsumption of  natural  resources,  is  at  the root  of  ecological  destruction and
unsustainability of modern societies. Presently economies rely on unrestricted structural greed which fuels unlimited economic
growth, overconsumption, and individualistic competitive behavior. Structural greed undermines the life support system on
earth and threatens ecological integrity, social justice and peace. The World Council of Churches (WCC) has developed a
program on ecological and economic justice (EEJ) with the aim to promote an economy of life where the economy is embedded
in society and society in ecology. This paper aims at analyzing and assessing the economy of life (EcoLife) by offering an
empirical tool to measure and monitor the root causes and effects of unsustainability resulting from human greed on global,
national, institutional and individual levels. This holistic approach is based on the integrity of ecology and economy in a society
founded on justice. The paper will discuss critical questions such as ‘what is an economy of life’ and ‘how to measure and
control it from the effect of greed’. A model called GLIMS, which stands for Greed Lines and Indices Measurement System is
used to clarify the concept of greed and help measuring the economy of life index by fuzzy logic reasoning. The inputs of the
model  are from statistical  indicators of  natural  resources consumption,  financial  realities,  economic performance,  social
welfare and ethical and political facts. The outputs are concrete measures of three primary indices of ecological, economic and
socio-political greed (ECOL-GI, ECON-GI, SOCI-GI) and one overall multidimensional economy of life index (EcoLife-I). EcoLife
measurement aims to build awareness of an economy life and to address the effects of greed in systemic and structural
aspects. It is a tool for ethical diagnosis and policy making.
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