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Abstract : The main objective of this research is to measure if there have been any notable changes in the trading actives of
the Kuwait stock Exchange (KSE) after the privatization process that took place on the 25th of April 2016. The data that are
used to test if there is any change in the KSE market performance are the daily indices for the period from the 25th of April
2016 till the 24th of October 2016 (after privatization) and a similar six months period before the date of the privatization from
the 24th of October 2015 till the 24th of April 2016. In addition, as a control, the study included a period that is a period
parallel  to the six months period after the privatization.  The results indicate that privatization is associated with lower
variability for the majority of variables, but that the observed switch in slope direction is not actually a product of privatization,
but rather one of serial correlation.
Keywords : privatization, Kuwait stock exchange (KSE), market capitalization (MCAP), capital markets authority (CMA),
Boursa Kuwait securities company (BKSC)
Conference Title : ICBEF 2017 : International Conference on Business, Economics and Finance
Conference Location : Montreal, Canada
Conference Dates : May 11-12, 2017

World Academy of Science, Engineering and Technology
International Journal of Economics and Management Engineering

Vol:11, No:05, 2017

O
pe

n 
Sc

ie
nc

e 
In

de
x,

 E
co

no
m

ic
s 

an
d 

M
an

ag
em

en
t E

ng
in

ee
rin

g 
Vo

l:1
1,

 N
o:

05
, 2

01
7 

pu
bl

ic
at

io
ns

.w
as

et
.o

rg
/a

bs
tr

ac
ts

/6
25

93
.p

df

ISNI:0000000091950263International Scholarly and Scientific Research & Innovation 11(05) 2017 1

https://publications.waset.org/abstracts/62593.pdf

