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Abstract : Transport is often the key driver for growth, especially for regions providing key opportunities for connectivity
between busy areas and mature markets. Even though the benefits of transports are essential, limited research is published
regarding the linkage of inland transport systems and other business sectors, the spillover effects on regional economy and the
overall contribution to regional development. This paper deals with the determination of the key socioeconomic benefits on
regions caused by the upgrade and the modernization of a railway corridor. The analysis framework is following a four-step
analysis, providing key messages to planners, managers and decision makers. The provided case study is the upgrade of the
railway corridor in North Greece, which is a very sensitive region suffering long time from economic stress. The application
results are essential for comparisons with other destinations and provide key messages regarding the relationship of railway
and economic development.
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