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Abstract : There is a growing concern about the quality of Nigerian tertiary education. This paper maintains that quality in
tertiary education relates to the development of intellectual independence, which sharpens the minds of the individual and
helps transform the society economically, socially and politically. However, the paper underscores underfunding as a critical
challenge to the quality of teaching and learning in tertiary education. To this end, this paper emphasizes the role of internally
generated revenue (IGR) and other alternative funding strategies (public-private partnership) as inevitable for quality tertiary
education. This paper hinges on stakeholders approach as a means of ensuring quality teaching and learning in tertiary
education. This paper recommends that school managers should seek professional and more efficient ways of developing their
revenue generating systems. It also recommends that institutions should restructure to accommodate an alternative funding
strategy such as private/corporate sponsorship to ensure that sustainable initiatives are created. The paper concludes that
Nigerian government should come up with a policy on how private sectors should support in improving the quality of tertiary
education through active participation in funding and physical facilities development in Nigerian higher institutions of learning.
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