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Abstract : A dynamic development of financial market is accompanied by the emergence of new products on stock exchanges
which give absolutely new possibilities of investing money. Currently, the most innovative financial instruments offered to
investors are exchange traded products (ETP). They can be defined as financial instruments whose price depends on the value
of the underlying instrument. Thus, they offer investors a possibility of making a profit that results from the change in value of
the underlying instrument without having to buy it. Currently, the Warsaw Stock Exchange offers many types of ETPs. They are
investment products with full or partial capital protection, products without capital protection as well as leverage products,
issued on such underlying instruments as indices, sector indices, commodity indices, prices of energy commodities, precious
metals, agricultural produce or prices of shares of domestic and foreign companies. This paper presents the mechanism of
functioning of ETP available on the Warsaw Stock Exchange and the results of the analysis of statistical data on these financial
instruments.
Keywords : exchange traded products, financial market, investment, stock exchange
Conference Title : ICAF 2016 : International Conference on Accounting and Finance
Conference Location : Paris, France
Conference Dates : July 25-26, 2016

World Academy of Science, Engineering and Technology
International Journal of Economics and Management Engineering

Vol:10, No:07, 2016

O
pe

n 
Sc

ie
nc

e 
In

de
x,

 E
co

no
m

ic
s 

an
d 

M
an

ag
em

en
t E

ng
in

ee
rin

g 
Vo

l:1
0,

 N
o:

07
, 2

01
6 

pu
bl

ic
at

io
ns

.w
as

et
.o

rg
/a

bs
tr

ac
ts

/5
17

96
.p

df

ISNI:0000000091950263International Scholarly and Scientific Research & Innovation 10(07) 2016 1

https://publications.waset.org/abstracts/51796.pdf

