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Abstract : At the present stage, for the countries with developing economies, studying, and researching financial markets,
gains special importance, because the situation of financial markets shapes an exact views about the carried out economic
policy of  the country.  Besides,  it’s  unimaginable any country with developed economy,  without healthy and functioning
financial markets, whereas, for any kind of business it has got a great importance in terms of finding diversified and alternative
capital. In this regard; it should be noted that the segments of Georgian financial markets are developed quite unequally, as
evidenced by the fact that the Georgian financial sector is represented by 93% of commercial banks, what does not create an
conformable environment for non-bank financial institutions development. In spite of the fact that Georgia has got one of the
best banking system of region, it is important to properly analyze that this system should not hinder the development of other
participants of Georgian financial sector.
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