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Abstract : To be successful in today&rsquo;s competitive global environment, manufacturing industry must be able to respond
quickly  to  changes  in  technology.  These  changes  in  technology  introduce  new risks  and hazards.  The  management  of
risk/hazard in a manufacturing process recommends method through which the success rate of  an organization can be
increased. Thus, there is a continual need for manufacturing industries to invest significant amount of resources in risk
management, which in turn optimizes the production output and profitability of any manufacturing industry (if implemented
properly). To help improve the existing risk prevention and mitigation practices in Small and Medium Enterprise (SME) in
Nigeria Manufacturing Industries (NMI), the researcher embarks on this research to develop a systematic Risk Management
process.
Keywords : manufacturing management, risk, risk management, SMEs
Conference Title : ICEMPM 2016 : International Conference on Engineering, Manufacturing and Production Management
Conference Location : Venice, Italy
Conference Dates : August 08-09, 2016

World Academy of Science, Engineering and Technology
International Journal of Industrial and Manufacturing Engineering

Vol:10, No:08, 2016

O
pe

n 
Sc

ie
nc

e 
In

de
x,

 In
du

st
ria

l a
nd

 M
an

uf
ac

tu
rin

g 
En

gi
ne

er
in

g 
Vo

l:1
0,

 N
o:

08
, 2

01
6 

pu
bl

ic
at

io
ns

.w
as

et
.o

rg
/a

bs
tr

ac
ts

/4
94

91
.p

df

ISNI:0000000091950263International Scholarly and Scientific Research & Innovation 10(08) 2016 1

https://publications.waset.org/abstracts/49491.pdf

