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Abstract : The debate surrounding the efficacy of microfinance and the importance of microenterprise is fierce, lengthy and
multifaceted. This paper reviews key issues, theory and evidence surrounding microfinance and microenterprise development
for poverty alleviation. We report on a recently completed, large-scale microenterprise development intervention in Bangladesh
using the rudimentary data available to us, and also our own qualitative field research. We find reasonable evidence for
significant returns to several development outcomes.
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