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Abstract : This paper deals with Islamic social security: a discourse explores the meaning and nature of Islamic social security
system. The paper reviews the social security framework and operations during the early period. The paper further identifies
the instruments of Islamic social security discusses its principles and objectives. The paper discovers that Islamic social
security is a personification of a comprehensive welfare approach in view of its varied instruments that are deeply rooted in the
Islamic law, unique principles and realistic and achievable objectives. Furthermore, the Islamic social security system has far
reaching socioeconomic implications; social justice, cohesion, equity, a catalyst for poverty eradication, income redistribution,
economic growth and development.
Keywords : Islamic social security, basic needs, zakat, socioeconomic justice, equity
Conference Title : ICIBFC 2014 : International Conference on Islamic Banking, Finance and Commerce
Conference Location : Kuala Lumpur, Malaysia
Conference Dates : February 13-14, 2014

World Academy of Science, Engineering and Technology
International Journal of Economics and Management Engineering

Vol:8, No:02, 2014

O
pe

n 
Sc

ie
nc

e 
In

de
x,

 E
co

no
m

ic
s 

an
d 

M
an

ag
em

en
t E

ng
in

ee
rin

g 
Vo

l:8
, N

o:
02

, 2
01

4 
pu

bl
ic

at
io

ns
.w

as
et

.o
rg

/a
bs

tr
ac

ts
/4

76
5.

pd
f

ISNI:0000000091950263International Scholarly and Scientific Research & Innovation 8(02) 2014 1

https://publications.waset.org/abstracts/4765.pdf

