World Academy of Science, Engineering and Technology
International Journal of Environmental and Ecological Engineering
Vol:10, No:09, 2016

Diversifying Nigeria's Economy Using Tourism as a Richer Alternative to Oil

Authors : Aly Audu Fada

Abstract : The mono-economic structure of Nigerian economy has made it depend on oil for so many years. Apart from the
negative effect of its exploitation, relying solely on oil as the major source of revenue for peddling the ship of development is
myopic. The crumbling oil price in the world market is one proof of the dangers of this over-dependence. This paper highlights
the consequences of the oil-driven economy and explores the various opportunities that are accessible in tourism through a
contextual analysis. It is recommended that those at the helm of affairs should initiate collaboration between the public and
private sectors to explore and harness the rich tourism resources naturally dispersed across the country to achieve the
objectives of economic transformation agenda of the Federal Government.
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