
How Do Housing Market and Mortgage Solve the Housing Problem in
Russian Regions?

Authors : Liudmila A.Guzikova
Abstract : Being federative state Russia includes more than 80 subjects which are widely diverse by climatic conditions,
demographic characteristics, cultural traditions, intensity of migration, economic development and investment attraction and
other parameters. Now, in the regions of the country all forms of housing problem are present - housing mismatch to sanitary
and hygienic standards, overcrowding, forced residence in financially burdensome housing, homelessness, -although the extent
of these symptoms varies widely.  Heterogeneity of regional conditions in combination with specifics of regional housing
situation requires to concentrate the study of  housing problem on the regional  level.  Traditionally  housing market  and
mortgage are considered as the instruments of housing problem solving. The question arises how the housing market and
mortgage market contribute to solving the housing problem in the regions of Russia. Though the purchase of dwelling in
ownership should not be regarded as a universal method of the housing problem solving, the purchase of dwelling both by own
funds or by use of mortgage can reduce the problem and enhance public satisfaction of living conditions. The aim of the study
is to identify differences and similarities in the development of regional housing markets and mortgage lending in the regions
of Russia and to evaluate their impact on the status of the housing problem. To achieve the aim of the study the methods of
correlation and regression analysis are used. The data of federal statistics constitutes the information base of research. The
results of the study contribute to better understanding of the interrelations in housing sphere and can be used to work out
social and economic development programs in the regions.
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