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Abstract : In the national economy, entrepreneurship plays the role of a buffer between economy and policy for it contributes
to improving budget effectiveness and decreasing dependence of economy on the state. Entrepreneurship in industry makes it
possible to increase the added value that is formed in production chains and to decrease dependence on import. Under the
current circumstances, when sanctions are being imposed, this is especially relevant for Russia and for the realization of
projects in the Russian Arctic. However, development of entrepreneurship in industry requires an enlightened state policy. The
purpose of the research is elaboration of recommendations for improving economic effectiveness of the realization of the Arctic
projects on the basis of conceptual proposals for the development of entrepreneurship in industry. The paper presents the
studies of the extractive industry role in the Russian economy and proves its raw material character. The analysis of production
chains in industry on the basis of the conception of the added value global chains demonstrated a low added value formed by
Russian companies. The study of changes in the structure of economy based on systemic, statistical and comparative analyses
revealed no positive changes in the structure of economy over the period under consideration. This is a manifestation of
ineffectiveness of the Russian industrial policy in general and within the Arctic region in particular. The authors identified the
problems information and implementation of the state industrial policy in the Arctic region and in the development of national
entrepreneurship, analyzed the shortcomings of the current state policy in the sphere of the Russian industry. On the basis of
the conducted studies, the authors formulated conceptual approaches to change the state policy in the Arctic. The basic idea of
the authors is to substantiate the focus of the state regulation on the development of entrepreneurship in industry in the
process of the Russian Arctic exploration. At the same time another problem is solved&ndash;that of the development of the
manufacturing industry in the southern regions of the northwestern part of Russia. The criterion of effectiveness in this case is
the economic effectiveness.
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