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Abstract : Innovation has become the key to firm success, and entrepreneurial leadership displayed by the top management
team fundamentally drives innovation in firms. This paper discusses findings from an empirical study of factors influencing the
success of firms operating in developing economies in an industry where science drives the pace of change. We find that
success of firms in such industries depends on thriving innovation activity that in turn is primarily driven by effective
entrepreneurial leadership of the top management team. The paper presents the dimensions of entrepreneurial leadership and
its linkage to innovation and firm success in the form of testable propositions. Finally, a preliminary theory of firm success in
industries where science drives the pace of change is also inducted from this empirical study and presented.
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