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Abstract : The purpose of the study: The aim of this study was to evaluate the influence of culture on the choice of capital
structure management companies are listed in the Tehran Stock Exchange. Methods: This study was a cross-document using
data after the event (Retrospective) in 1394 was performed. To select a sample of elimination sampling (screening) is used to
determine the sample size was 123 companies. Results: The results showed that the variables of culture, return on equity, a
significant positive impact on the capital structure (ROA, QTobins) and financial leverage and firm size variables and a
significant negative impact on the capital structure (ROA, QTobins).
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