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Abstract : Business failure affects in various proportions shareholders, managers, lenders (banks), suppliers, customers, the
financial community, government and society as a whole. In the era in which we have telecommunications networks, exists an
interdependence of markets, the effect of a failure of a company is relatively instant. To effectively manage risk exposure is
thus require sophisticated support systems, supported by analytical tools to measure, monitor, manage and control operational
risks that may arise. As we know, bankruptcy is a phenomenon that managers do not want no matter what stage of life is the
company they direct / lead. In the analysis made by us, by the nature of economic models that are reviewed (Altman, Conan-
Holder etc.), estimating the risk of bankruptcy of a company corresponds to some extent with its own business cycle tracing of
the company. Various models for predicting bankruptcy take into account direct / indirect aspects such as market position,
company growth trend, competition structure, characteristics and customer retention, organization and distribution, location
etc. From the perspective of our research we will now review the economic models known in theory and practice for estimating
the risk of bankruptcy; such models are based on indicators drawn from major accounting firms.
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