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Abstract : Higher education in the 21st century has been faced with game-changing developments impacting teaching and
learning and also strengthening the academia and industry relationship. The academia and industry relationship plays a key
role in economic development in developed, developing and emerging economies. The partnership not only explores innovation
but also provide a real time experience of the theoretical knowledge. For this purpose, the paper assessing the role of HEC in
the Pakistan and discusses the way in academia and industry contribute their role in improving Pakistani economy. Successive
studies  have  reported  the  importance  of  innovation  and technology  ,  research  development  initiatives  in  public  sector
universities,  and the  significance of  role  of  higher  education commission in  strengthening the  academia and industrial
relationship to improve performance and minimize failure. The paper presents the results of interviews conducted, using semi-
structured interviews amongst 26 staff members of two public sector universities, higher education commission and managers
from corporate sector.The study shows public sector universities face the several barriers in developing economy like Pakistan,
to establish the successful collaboration between universities and industry. Of the participants interviewed, HEC provides an
insufficient road map to improve organisational capabilities in facilitating and enhance the performance. The results of this
study have demonstrated that HEC has to embrace and internalize support to industry and public sector universities to
compete in the era of globalization. Publication of this research paper will help higher education sector to further strengthen
research sector through industry and university collaboration. The research findings corroborate the findings of Dooley and
Kirk who highlights the features of university-industry collaboration. Enhanced communication has implications for the quality
of  the product and human resource.  Crucial  for developing economies,  feasible organisational  design and framework is
essential for the university-industry relationship.
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