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Abstract : Achieving an adaptable rate of economic growth has always been at the forefront of Iran development programs. In
order to increase welfare level of the people in the society, all economic and social indices should be improved which is
possible just in case of country's economic development and growth. While developing countries has realized the gap between
developed countries and developing countries in today's world, a massive movement has been emerged in less developed
countries to eliminate this economic gap. Hence this study investigates the effect of financial development, foreign direct
investment and intellectual property on Iran's economic growth and taking into account other variables on economic growth
such as impact of the share of foreign direct investment on GDP, government consumptive expenditure share of GDP has been
paid. Period used in this study is related to the years 1974 to 2009. Also, in this research we have used Generalized Method of
Moments (GMM) to examine relationship between variables. The results of this study indicate a meaningful and negative
impact of financial development, the share of government consumptive expenditure to GDP and similarly, the initial GDP on
economic growth. Also, the degree of economy openness, foreign direct investment and intellectual property has a meaningful
positive impact on economic growth.
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