World Academy of Science, Engineering and Technology
International Journal of Law and Political Sciences
Vol:9, No:05, 2015

Economic Neoliberalism: Property Right and Redistribution Policy

Authors : Aleksandar Savanovic¢

Abstract : In this paper we will analyze the relationship between the neo-liberal concept of property rights and redistribution
policy. This issue is back in the focus of interest due to the crisis 2008. The crisis has reaffirmed the influence of the state on
the free-market processes. The interference of the state with property relations re-opened a classical question: is it legitimate
to redistribute resources of a man in favor of another man with taxes? The dominant view is that the neoliberal philosophy of
natural rights is incompatible with redistributive measures. In principle, this view can be accepted. However, when we look
into the details of the theory of natural rights proposed by some coryphaei of neoliberal philosophy, such as Hayek, Nozick,
Buchanan and Rothbard, we can see that it is not such an unequivocal view.
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