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Abstract : This article introduces a new view on the month effect study. Applying a Markov Switching Regime model on data
from the Greek Time Deposits (TDs) market for the time span January 2003 to October 2013, we examine if there is a month
effect on the Greek banking industry. The empirical findings provide convincing evidence for a new king of monthly anomaly.
The explanation for the specific abnormality may be the upward deposits window dressing. Further research should be done in
order to examine if the specific calendar effect exists in other countries or it is only a Greek phenomenon.
Keywords : calendar anomalies, banking crisis, month effect, Greek banking industry
Conference Title : ICSRD 2020 : International Conference on Scientific Research and Development
Conference Location : Chicago, United States
Conference Dates : December 12-13, 2020

World Academy of Science, Engineering and Technology
International Journal of Mathematical and Computational Sciences

Vol:14, No:12, 2020

O
pe

n 
Sc

ie
nc

e 
In

de
x,

 M
at

he
m

at
ic

al
 a

nd
 C

om
pu

ta
tio

na
l S

ci
en

ce
s 

Vo
l:1

4,
 N

o:
12

, 2
02

0 
pu

bl
ic

at
io

ns
.w

as
et

.o
rg

/a
bs

tr
ac

ts
/2

24
46

.p
df

ISNI:0000000091950263International Scholarly and Scientific Research & Innovation 14(12) 2020 1

https://publications.waset.org/abstracts/22446.pdf

