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Abstract : This study examines the credibility of the signaling as explanation for IPO initial underpricing. Findings reveal the
initial underpricing and the long-term underperformance of IPOs in Taiwan. However, we only find weak support for signaling
as explanation of IPO underpricing.

Keywords : signaling, IPO initial underpricing, IPO long-term underperformance, Taiwan’s stock market

Conference Title : ICBIE 2015 : International Conference on Business and Information Engineering

Conference Location : Istanbul, Tiirkiye

Conference Dates : January 26-27, 2015

Open Science Index, Economics and Management Engineering Vol:9, No:01, 2015 publications.waset.org/abstracts/22348/pdf

International Scholarly and Scientific Research & Innovation 9(01) 2015 1 ISNI:0000000091950263


https://publications.waset.org/abstracts/22348/pdf

