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Abstract : ASEAN leader agreed to accelerate ASEAN Economic Community (AEC) implementation by 2015. The AEC
Blueprint has set up obligations for its members to follow which include the establishment of (a) free trade in goods, according
to ASEAN Free Trade Area: AFTA, (b) free trade in services, according to ASEAN Framework Agreement on Services: AFAS, (c)
free trade in investment, according to ASEAN Comprehensive Investment Agreement: ACIA, (d) free capital flow, and (e) free
flow of skilled labors. Consequently, these obligations bring both challenges and opportunities for its members. As accountant
is included in the coverage of 8 skilled labors, the readiness of accounting profession to embrace AEC 2015 is pivotal. If
Indonesian accountants do not accelerate their learning effort, the knowledge gap between Indonesian accountants and their
international colleagues will only be worsened. This paper aims to analyze the current progress of AEC preparation and its
challenges and opportunities for Indonesian accountants, and also to propose recommendation as necessary.
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