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Abstract : Entrepreneurial success is crucial for economic growth, competitiveness, and job creation, yet many entrepreneurs
face failure due to various challenges. This paper explores the critical role of strategic thinking in mitigating entrepreneurial
failure. Entrepreneurial competencies—encompassing knowledge, skills, and traits—are essential for creating and growing
ventures. Despite these competencies, numerous entrepreneurs fail due to poor management, inadequate support, and
ineffective policies. The paper categorizes entrepreneurial failures into financial, operational, market, product or service,
strategic, leadership, legal, human capital, technological, and environmental failures. Each failure type can be addressed
through strategic thinking, which involves foresight, balancing short-term and long-term goals, and hypothesis-driven
processes. By integrating strategic thinking into their approach, entrepreneurs can enhance risk management, adapt to market
changes, and sustain growth. This process involves setting clear goals, innovating products, and maintaining a competitive
edge. Ultimately, strategic thinking provides a framework for proactive planning, adaptation, and continuous improvement,
reducing the likelihood of failure and ensuring long-term success. Entrepreneurs who prioritize strategic thinking are better
equipped to navigate the complexities of the business environment and achieve sustainable growth.
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