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Abstract : WAQF as a part of Islamic social security system is developed in Islam. Traditional WAQF has some limitations
which are resolved in WAQF Sukuk. In regard to acceptability of Islamic finance in the world, WAQF Sukuk also has been
developing in Islamic countries. In this paper, concept of WAQF, traditional and modern WAQF financing are presented. Then,
WAQF Sukuk, its application and its model in Iran are developed.
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