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Abstract : Money laundering and other financial crime have become a global threat in recent years, impacting both developed
and poor countries. In developing countries like Bangladesh, it is more difficult to combat financial crime than in developing
countries because of the inadequate regulatory environment and vulnerable financial system. Bangladesh's central bank issues
guidelines to facilitate the implementation of the prevention of the money laundering act. According to the guideline of
Bangladesh Bank, all financial institution has to develop anti-money laundering policy to ensure the safety and soundness of
their institutions. The paper aims to focus on the role of authorized agencies in combating financial crime. In this paper, the
latest trends in financial crimes have been discussed from global and Asian perspectives. The preventive measures for money
laundering and other financial crimes have been discussed elaborately. So far, financial crime is a sophisticated and dynamic
crime, and criminals continuously took innovative processes to use the financial system to launder money. The study will take a
step in pointing out new techniques, effects and challenges of financial crime in Bangladesh.
Keywords : financial crime, illegal money transfer, online gambling, money laundering, authorized agencies
Conference Title : ICFCT 2023 : International Conference on Financial Crimes and Threats
Conference Location : Cape Town, South Africa
Conference Dates : April 13-14, 2023

World Academy of Science, Engineering and Technology
International Journal of Law and Political Sciences

Vol:17, No:04, 2023

O
pe

n 
Sc

ie
nc

e 
In

de
x,

 L
aw

 a
nd

 P
ol

iti
ca

l S
ci

en
ce

s 
Vo

l:1
7,

 N
o:

04
, 2

02
3 

pu
bl

ic
at

io
ns

.w
as

et
.o

rg
/a

bs
tr

ac
ts

/1
63

73
3.

pd
f

ISNI:0000000091950263International Scholarly and Scientific Research & Innovation 17(04) 2023 1

https://publications.waset.org/abstracts/163733.pdf

