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Abstract : The boom of smart cities in the age of population aging has caused concerns about the subjective well-being of the
elderly. By employing the data from China Health and Retirement Longitudinal Study (CHARLS) 2015, this study uses an
ordinary least square to analyze the influence of smart city development on the subjective well-being of the elderly in China.
The results of this study suggest that smart cities will improve the life satisfaction of the elderly but reduce their happiness of
them. In terms of the moderating effect, social capital negatively moderates the impact of the smart city on the subjective well-
being of the elderly. Combined with the results of heterogeneous analysis, it is found that smart city has a stronger impact on
the subjective well-being of the elderly with lower levels of personal social capital. To sum up, in the context of the country's
vigorous promotion of smart city development, society and families should actively help the elderly to improve their social
capital level, enhance the subjective well-being of the elderly, and alleviate the negative effects of smart city development,
thereby improving the quality of life of the elderly.
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