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Abstract : Due to implementation of IFRS by several developed and developing countries, India has no option other than to
converge their accounting standards with IFRS. There are over 10,000 listed companies required to implement IFRS in India.
IFRS based financial information presented by a company is different from the same information provided by Indian GAAPs. In
this study, we have brought out and analyzed the effect of IFRS reporting on the financial statements of selected companies.
The results reveal that convergence with IFRS brought prominent positive variations in the values of quick ratio, debt/equity
ratio, proprietary ratio and net profit ratio, while negative variation is brought in the values of current ratio, debt to total assets
ratio, operating profit ratio, return on capital employed and return on shareholders’ equity ratios. It also presents significant
changes in the values of items of balance sheet, profit and loss account and cash flow statement.
Keywords : IFRS, reporting standards, convergence process, results
Conference Title : ICBCM 2014 : International Conference on Business and Commerce Management
Conference Location : Paris, France
Conference Dates : September 22-23, 2014

World Academy of Science, Engineering and Technology
International Journal of Economics and Management Engineering

Vol:8, No:09, 2014

O
pe

n 
Sc

ie
nc

e 
In

de
x,

 E
co

no
m

ic
s 

an
d 

M
an

ag
em

en
t E

ng
in

ee
rin

g 
Vo

l:8
, N

o:
09

, 2
01

4 
pu

bl
ic

at
io

ns
.w

as
et

.o
rg

/a
bs

tr
ac

ts
/1

49
03

.p
df

ISNI:0000000091950263International Scholarly and Scientific Research & Innovation 8(09) 2014 1

https://publications.waset.org/abstracts/14903.pdf

