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Abstract : This paper uses cross-country unbalanced panel data of up to 146 countries over the period 1996 to 2015 to be the
first study to identify potential determinants of a country’s relative research output in Economics versus Business. More
generally, it is also one of the first studies comparing Economics and Business. The results show that better policy-related data
availability, higher income inequality, and lower ethnic fractionalization relatively favor economics. The findings are robust to
two alternative fixed effects specifications, three alternative definitions of economics and business, two alternative measures of
research output (publications and citations), and the inclusion of meaningful control variables. To the best of our knowledge,
our  paper  is  also  the  first  to  demonstrate  the  importance of  policy-related data  as  drivers  of  economic  research.  Our
regressions show that the availability of this type of data is the single most important factor associated with the prevalence of
economics over business as a research domain. Thus, our work has policy implications, as the availability of policy-related data
is partially under policy control. Moreover, it has implications for students, professionals, universities, university departments,
and research-funding agencies that face choices between profiles oriented toward economics and those oriented toward
business. Finally, the conclusions show potential lines for further research.
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