
Organizational Efficiency in the Age of the Current Financial Crisis
Strategies and Tracks Progress

Authors : Aharouay Soumaya
Abstract : Efficiency is a relative concept. It is measured by comparing the productivity obtained in what is intended as
standard or objective criteria. The quantity and quality of output achieved and the level of service are also compared to targets
or standards, to determine to what extent they could cause changes in efficiency. Efficiency improves when more outputs of a
specified quality are produced with the same resource inputs or less, or when the same amount of output is produced with
fewer resources. This article proposes a review of the literature on strategies adopted by firms in the age of the financial crisis
to overcome these negative effects, and tracks progress chosen by the organization to remain successful despite the plight of
firms.
Keywords : effectiveness, efficiency, organizational capacity, strategy, management tool, progress, performance
Conference Title : ICESS 2014 : International Conference on Economics and Social Sciences
Conference Location : Istanbul, Türkiye
Conference Dates : November 28-29, 2014

World Academy of Science, Engineering and Technology
International Journal of Social and Business Sciences

Vol:8, No:11, 2014

O
pe

n 
Sc

ie
nc

e 
In

de
x,

 S
oc

ia
l a

nd
 B

us
in

es
s 

Sc
ie

nc
es

 V
ol

:8
, N

o:
11

, 2
01

4 
pu

bl
ic

at
io

ns
.w

as
et

.o
rg

/a
bs

tr
ac

ts
/1

47
23

.p
df

ISNI:0000000091950263International Scholarly and Scientific Research & Innovation 8(11) 2014 1

https://publications.waset.org/abstracts/14723.pdf

