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Abstract : We have made an attempt to analyze the role of sports in the contemporary society. This paper critically analyses
how developed as well as developing countries spend huge amount of money every year in conducting various sports and
games, development of sports infrastructure, manufacturing of sports equipment and get into bidding to organize international
events like Olympic, World Cup games like foot ball, soccer, tennis etc., Throughout the world, Sports and Commerce have
joined together. Sports in today’s world has become a large profit making industry. An attempt is further made to understand
that the players or sports persons are only a small part of this huge industry, more than the players, there are various other
people, corporations, Nation as a whole who are making huge profits from the sports industry. This industrialization has indeed
changed the whole scenario of sports. Top level sports are purely a business nowadays and so fans are sucked into believing
they are part of their club. In reality they are merely cash cows to be milked by a greedy, grasping and corrupt business that
cares nothing but making money. In no previous time period have we seen the type of growth in the commercialization of
sports that we have seen in the last 3 decades. Athletes are leveled with prize money and/or appearances fees so much so, that
injuries  may  be  ignored,  educational  opportunities  are  put  aside  in  the  quest  for  success  which  is  ultimately  money.
Industrialization and commercialization of sports has taken a key role in the economic development of the country. The
purpose of this paper is to explore as to how sports once considered as a leisure time activity has become an activity for money
and in turn has taken a lead role in the economic development of a country.
Keywords : contemporary society, economic development, industrialization of sports, commercialization of sports, leisure time
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