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Abstract : A popular topic in the econometrics and time series area is the cointegrating relationships among the components
of a nonstationary time series. Engle and Granger’s least squares method and Johansen’s conditional maximum likelihood
method are the most widely-used methods to determine the relationships among variables. Furthermore, a method proposed to
test a unit root based on the periodogram ordinates has certain advantages over conventional tests. Periodograms can be
calculated without any model specification and the exact distribution under the assumption of a unit root is obtained. For
higher order processes the distribution remains the same asymptotically. In this study, in order to indicate advantages over
conventional test of periodograms, we are going to examine a possible relationship between tourism and economic growth
during the period 1999:01-2010:12 for Turkey by using periodogram method, Johansen’s conditional maximum likelihood
method, Engle and Granger’s ordinary least square method.
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