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Abstract : Islamic social financing (ISF) refers to the fair distribution of wealth and financial dealings and prevents economic
exploitation at all levels. ISF instruments include Islamic institutions Zakat (obligatory charity), Sadagah (voluntary charity)
and Wagf (endowment) based on philanthropy such and Qard-al Hasan (beautiful loan), micro takaful (insurance) and social
investments through Sukuk (bonds) based on cooperation. ISF contributes to socio-economic development, end poverty,
protects environmental sustainability, promotes education, equality, social justice and above all, establishes social well-being
since the birth of Islam. ISF tools are instrumental towards achieving sustainable development goals (SDGs) set by United
Nations (UN). The present study will explore the scope of ISF for community development in Bangladesh and examine the
challenges in implementing ISF tools and will provide the most practical model of ISF. The study will adopt a mixed-method
(MM) design in the process of data collection and analysis. The researcher will consider all issues related to ethics, reliability,
validity and feasibility while conducting the study.
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