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Abstract : Studies have identified trade as a veritable tool for inclusive economic growth and poverty reduction in developing
countries. However, contrary to the overwhelming pieces of evidence of the Asian tiger as a success story of beneficial trade,
many African countries still experience poverty unabatedly despite active engagement in trade. Consequently, this study seeks
to investigate the contributory effect of technological innovation on total export performance and specifically manufacturing
exports of African countries. This is with a view to exploring manufacturing exports as a viable option for diversification. To
achieve  the  empirical  investigation  this  study,  require  Systems  Generalized  Method  of  Moments  (sys-GMM) estimation
technique was adopted based on the econometric realities inherent in the data utilized. However, the static technique of panel
estimation of the Fixed Effects (FE) model was utilized for baseline analysis and robustness check. The conclusion from this
study is that innovation generally impacts export performance of African countries positively, however, manufacturing export
shows more sensitivity to innovation than total export. And, this provides a clear pathway for export diversification for many
African countries that run a resource-based economy.
Keywords : innovation, export, GMM, Africa
Conference Title : ICBIED 2021 : International Conference on Business Incubation and Economic Development
Conference Location : London, United Kingdom
Conference Dates : September 23-24, 2021

World Academy of Science, Engineering and Technology
International Journal of Economics and Management Engineering

Vol:15, No:09, 2021

O
pe

n 
Sc

ie
nc

e 
In

de
x,

 E
co

no
m

ic
s 

an
d 

M
an

ag
em

en
t E

ng
in

ee
rin

g 
Vo

l:1
5,

 N
o:

09
, 2

02
1 

pu
bl

ic
at

io
ns

.w
as

et
.o

rg
/a

bs
tr

ac
ts

/1
39

31
7.

pd
f

ISNI:0000000091950263International Scholarly and Scientific Research & Innovation 15(09) 2021 1

https://publications.waset.org/abstracts/139317.pdf

