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Abstract : Importance of management of legal entities under private law of which especially corporate management, as well as
looking for ways of its improvement and perfection has become especially relevant in the twenty-first century, which was
greatly contributed to by the global economic crisis. Some states have adopted Corporate Governance Codes; the European
Union has set to work on a series of directives the main purpose of which is an improvement of corporate governance,
provision of greater transparency and implementation of an effective control mechanism. This process is not yet completed,
and various problematic issues associated with management of legal persons are still  being debated among practitioner
experts and scholars. Georgia is not an exception in this regard. The article discusses the legislative gaps, and in some cases,
discrepancies  having  arisen  in  legal  relationships  under  private  law and having  caused  many  practical  problems.  This
especially applies to the management of capital companies.
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