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Abstract : The emergence of the new economy has created a new world order for skill acquisition, economic activities and
employment. It has dramatically changed the way we live, learn, work and even think about work. It has also created new
opportunities as well as challenges and uncertainty. This paper will not only demystify the new economy and present its
instrumentality in the acceleration of skill acquisition in technical education, but will also highlight industrial and occupational
changes brought about by the synergy between information and communication technology revolution and the global economic
system. It advocates among other things, the use of information and communication technology mediated instruction in
technical education as it provides the flexibility to meet diverse learners’ need anytime and anywhere and facilitate skill
acquisition.
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