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Abstract : Financial literacy is fundamental to every decision-making process and has received attention from researchers,
regulatory bodies and policy makers in the recent past. This study is an attempt to evaluate financial literacy in an emerging
economy, particularly Pakistan, and its influence on people's stock market participation. Data of this study was collected
through a structured questionnaire from a sample of 300 respondents. EFA is used to check the convergent and discriminant
validity. Data is analyzed using Hayes (2013) approach. A set of demographic control variables that have passed the mean
difference test is used. We demonstrate that participants with financial literacy tend to invest more in the stock market. We
also find that association among financial literacy and participation in stock market gets moderated by gender.
Keywords : Financial literacy, Stock market participation, Gender, PSX
Conference Title : ICBF 2020 : International Conference on Behavioral Finance
Conference Location : New York, United States
Conference Dates : April 23-24, 2020

World Academy of Science, Engineering and Technology
International Journal of Economics and Management Engineering

Vol:14, No:04, 2020

O
pe

n 
Sc

ie
nc

e 
In

de
x,

 E
co

no
m

ic
s 

an
d 

M
an

ag
em

en
t E

ng
in

ee
rin

g 
Vo

l:1
4,

 N
o:

04
, 2

02
0 

pu
bl

ic
at

io
ns

.w
as

et
.o

rg
/a

bs
tr

ac
ts

/1
20

48
4/

pd
f

ISNI:0000000091950263International Scholarly and Scientific Research & Innovation 14(04) 2020 1

https://publications.waset.org/abstracts/120484/pdf

