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Abstract : This paper is about organizational-level resilience and decision-making in the face of natural hazards. Research on
resilience emerged to explain systems’ ability to absorb and recover in the midst of adversity and uncertainty from natural
disasters, crises, and other disruptive events. While interest in resilience has accelerated, research multiplied, and the number
of policies and implementations of resilience to natural hazards has increased over the last several years, mainly at the level of
communities and regions, there has been a dearth of empirical work on resilience at the level of the firm. This paper uses
empirical data and a sample selection model to test some hypotheses related to the firm’s dependence on critical resources, the
sharing of  resources  and its  economic  resilience.  The objective  is  to  understand how the  sharing of  resources  among
organizations is  related to economic resilience.  Empirical  results  that  are obtained from a sample of  firms affected by
Superstorm Sandy and Hurricane Harvey indicate that there is unobserved heterogeneity that explains the strategic behavior
of firms in the post-disaster and that those firms that are more likely to resource share are also the ones that exhibit higher
economic resilience. The impact of property damage on the sharing of resources and economic resilience is explored.
Keywords : economic resilience, resource sharing, critical resources, strategic management
Conference Title : ICRSCI 2020 : International Conference on Resilience and Sustainability of Civil Infrastructure
Conference Location : Jerusalem, Israel
Conference Dates : April 27-28, 2020

World Academy of Science, Engineering and Technology
International Journal of Civil and Environmental Engineering

Vol:14, No:04, 2020

O
pe

n 
Sc

ie
nc

e 
In

de
x,

 C
iv

il 
an

d 
En

vi
ro

nm
en

ta
l E

ng
in

ee
rin

g 
Vo

l:1
4,

 N
o:

04
, 2

02
0 

pu
bl

ic
at

io
ns

.w
as

et
.o

rg
/a

bs
tr

ac
ts

/1
16

96
5.

pd
f

ISNI:0000000091950263International Scholarly and Scientific Research & Innovation 14(04) 2020 1

https://publications.waset.org/abstracts/116965.pdf

